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Finance Report-November 6, 2025

a.

c
d.

Financial Statements: Please find attached the following financial statements prepared for the General,
Special Revenue, and Water & Sewer Funds: All Funds: Balance Sheet(s) Pages 1 to 6.

All Funds: Statement of Revenue and Expenses Pages 7 to 17.

Year-To-Date Statutory Change in Net Position for Water and Sewer Enterprise Fund. Page 18.
Budget Adjustment Notification: No new appropriations. Pages 19 to 21.

2) Key Financial Metrics as of October 31, 2025:

General Fund Cash: $5,175,602; Street Aid Cash: $258,515; W/S Fund Cash: $2,685,698
Total W/S Fund State Revolving Fund Loan Debt: $1,516,626
Operating Water & Sewer Fund Profit/(Loss) through 10/31//2025: $48,189

General Fund Cash Ratio (Our Goal => 10:1) 130:1 Very Solvent.
Cash/Current Liabilities A cash ratio above one (1:1) means that the Town could pay off current liabilities
and debts (due in one year or less) while still having cash left over.

Water & Sewer Fund Cash Ratio (Our Goal=> 5:1) 15:1 Very Solvent.
Cash/Current Liabilities A cash ratio above one (1:1) means that the To& could pay off current debts
(due in one year or less) while still having cash left over. \ ».:;%2

g ! 3.6" \ A‘

Water & Sewer Fund Debt Service Ratio (Our Goal => 1.5:1), Good. 4ﬂnualized Operating
Income/Annual Debt Service A result of more than one (1:1) demonStratessan'ability to pay off debt and
still profit. A ratio below one (1:1) demonstrates an inability to pay off debt.

3) Net Gain/(Loss) in Leak Protection Insurance: (8) Net Gain/(Loss) in Line Protection Insurance: 20
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A. Scott Ezell;CPA, CMFO Cindy Glidwell, CMFO

Chief Financial Officer






Town of Carthage, TN

Name

Account

Fund: 110 - General
Assets

BalCategory: 01 - Asset
BalSubCat: 100 - CASH
110-00000-11211 Checking-Regular-WB &

Checking{Smith Cty Bk-Health Ins-4202

110-00000-11250
110-00000-11401 Cashier's Drawer
Total BalSubCat 100 - CASH:
BalSubCat: 110 - CURRENT RECEIVABLES
110-00000-13100 Prior Years Property Tax Receivable
110-00000-13101
Total BalSubCat 110 - CURRENT RECEIVABLES:
BalSubCat: 140 - DUE FROM
110-00000-13700

Total BalSubCat 140 - DUE FROM:
Total BalCategory 01 - Asset:

Total Assets:
Liability
BalCategory: 02 - Liability

BalSubCat: 200 - CURRENT LIABILITIES
110-00000-21120 Accounts Payable-General Fund

110-00000-21250 Mixed Drink Tax Payable
Total BalSubCat 200 - CURRENT LIABILITIES:

BalSubCat: 220 - DEFERRED INFLOWS OF RESOURCES
110-00000-22200 Deferred Property Tax

Total BalSubCat 220 - DEFERRED INFLOWS OF RESOURCES:

BalSubCat: 240 - DUE TO
21412

Due to Street Aid Fund
Total BalSubCat 240 - DUE TO:

Total BalCategory 02 - Liability:
Total Liability:

Equity
BalCategory: 03 - Equity
BalSubCat: 300 - FUND BALANCE

110-00000-27100 Fund Balance - General Fund

Total BalSubCat 300 - FUND BALANCE:
Total BalCategory 03 - Equity:
Total Beginning Equity:
Total Revenue

Total Expense
Revenues Over/Under Expenses

Total Equity and Current Surplus (Deficit):

Total Liabilities, Equity and Current Surplus (Deficit):

-11329679-2.00!

LGIP-Local Government Investment Pool-¢

2025 Current Year Property Tax Receivabl:

Taxes Accounts Receivable - Intergovernm

Balance Sheet

Account Summary
As Of 10/31/2025

X

Balance

642,034.66
21.07
4,533,273.98
272.00
5,175,601.71

15,924.00
455,258.00
471,182.00

186,459.82
186,459.82

5,833,243.53

5,833,243.53 5,833,243.53

39,711.30

39,910.30

471,182.00

7,580.26
7,580.26

518,672.56

5,319,256.54
5,319,256.54

=
—Q

5,319,256.54

5,319,256.54
1,111,291.97
1,115,977.54

(8,685.57)

5,314,570.97

5,833,243.53




Balance Sheet As Of 10/31/2025
Account - Name Balance )

Fund: 121 - Street Aid
Assets
BalCategory: 01 - Asset
] Ba[SubCat: 100 - CASH

Total BalSubCat 100 - CASH: 258,515.28
BalSubCat: 140 - DUE FROM
121-00000-13700 Taxes Accounts Receivable Intergovernme 7,580.26
Total BalSubCat 140 - DUE FROM: 7,580.26
Total BalCategory 01 - Asset: 266,095.54
Total Assets: 266,095.54 266,095.54

Liability

Total Liability: 0.00
Equity

BalCategory: 03 - Equity
BalSubCat: 300 - FUND BALANCE

Total BalSubCat‘?;OO - FUND BALANCE: 309,426.13

Total BalCategory 03 - Equity: 309,426.13

Total Beginning Equity: 309,426.13

Total Revenue » 34,530.41
Total Expense ‘ 77,861.00
Revenues Over/Under Expenses . (43,330.59)
Total Equity and Current Surplus (Deficit): -266,095.54

Total Liabilities, Equity and Current Surplus (Deficit): 266,095.54




Balance Sheet ' As Of 10/31/2025
Account . Name Balance

Fund: 125 - Sanitation Fund
) ‘_Assets
BalCategory: 01 - Asset
BalSubCat: 100 - CASH
W‘n“g

- Ba
. Total BalSubCat 100 - CASH: 21,593.79
BalSubCat: 110 - CURRENT RECEIVABLES
125-00000-13230 Unbilled Accounts Receivable-Two (2) moi 31,273.00
Total BalSubCat 110 - CURRENT RECEIVABLES: 31,273.00
Total BalCategory 01 - Asset: 52,866.79

Total Assets: 52,866.79 52,866.79

Liability }
BalCategory: 02 - Liability
BalSubCat: 200 - CURRENT LIABILITIES

Total BalSubCat 200 - CURRENT LIABILITIES: 15,498.47
Total BalCategory 02 - Liability: 15,498.47
Total Liability: 15,498.47

Equity
BalCategory: 03 - Equity .
BalSubCat: 300 - FUND BALANCE

99.62

Total BalSubCat 300 - FUND BALANCE: 36,499.62

Total BalCategory 03 - Equity: 36,499.62

} Total Beginning Equity: ) 36,499.62

Total Revenue 62,696.08
Total Expense 61,827.38
Revenues Over/Under Expenses 868.70
Total Equity and Current Surplus (Deficit): 37,368.32

Total Liabilities, Equity and Current Surplus (Deficit): 52,866.79




Balance Sheet L E L o o AsOf10/31/2025
: Account . o - Name . ' S ~Balance - Lo

Fund: 127 - Drug Proceeds Fund. -~ ' i
__Assets . S

BaICategqry: 01 - Asset
BalSubCat: 100 - CASH

Total BalSubCat 100 - CASH: 14,423.25
Total BalCategory'Ql' - Asset: 14,423.25 ) .
" Total Assets: ©14,423.25 . 14,423:25 - -
© Liability ' ,
Combo Total Liability: ~-0.00
Eqvuity : .
BalCategory: 03 - Equity
BalSubCat: 300 - FUND BALANCE - *

"' Total BalSubCat 300 - FUND BALANCE: - - 15,928.54
C . Total BalCategdry‘Oé-Edu'ify: : 15,928.54
. "Yotal Beginhing Equity: - °15,928.54

N Total Revenue s . cUE o - . 20737
Total Expense 3 T g P 171266
‘Revenués Over/Under Expenses ) R i "~ (1,505.29)

' ' _ Total Equity and Current Surplus (Deficit): -14,423.25

Total Liabilities, Equity and Current Surplus (Deficit): 14,423.25




Balance Sheet = - o o Dl B : . As0f10/31/2025
Account. . Name e Balance 7 :

Fund: 413 - Water & Sewer ' = ‘ » ’

Assets ,

" BalCategory: 01- Asset

BalSubCat: 100 - CASH

Total BalSubCat 100 - CASH: 2,685,697.98

BaISubCat 110 - CURRENT RECEIVABLES .
413-00009-13221 ' Accounts Recelvable or (Overpayments)

(1,120.37)

" Total BaISubCat 110 - CURRENT RECEIVABLES: . ©292,392:38 -

~ BalSubCat: 120 - FIXED ASSETS
413-00000-16100

land 34,995.00

41}00690-1620 S Sewer Plant Operational ' ~.2,321,253.00

- 413:00000-16631 - - Allowance for Depreciation , 01
’ R Total BaISubCat 120 FIXED ASSETS: 6,585,573.25
“BalSubCat: 130 - DEFERRED OUTFLOWS -

rces - OPEB 9,174.

T
Deferred Outflows of re

Total BaISubCat 130 - DEFERRED QUTFLOWS: - - - 393,462.00
. Total BaICategoryOl Asset: 9,957,125.61 ‘
‘ TotaIAssetS'V 9,957,125.61  ~9,957,125.61

Liability ,
: BaICategory 02- I.IablIlty )
BalSubCat 200 - CURRENT LIA;ILITIES

Refunds -

s

,,z :
- Current Portion of Long Term Debt. - 140,448.00
Total BalSubCat 200 CURRENT LIABILITIES 184,223.83

! Total BaISubCat 215 LONG TERM LIABILITY ) ©1,690,362.25
BalSubCat: 220 - DEFERRED INFLOWS OF RESOURCES -

" 413-00000-24001 -
‘ Total BalSubCat 220 - DEFERRED INFLOWS OF RESOURCES’: : 37 901 00
- BalSubCat: 240 - DUE TO

Total BalSubCat 240 - 31,273.00 ‘

Total BaICategory 02- LlablIIty:‘ 1,943,760.08
‘ Total LlablIIty:r - 1,943,760.08




Balance Sheet ' As Of 10/31/2025

Account Name Balance

B_aICategory: 03 - Equity

. Total BalSubCat 300 - FUND BALANCE: 7,850,831.77

Total BalCategory 03 - Equity: 7,850,831.77

Total Beginning Eqﬁity: . 1,850,831.77

Total Revenue i ) ) 904,612.01
Total Expense . 742,078.25
Revenues Over/Under Expenses - - 162,533.76
' Total Equity and Current Surplus (Deficit): 8,013,365.53

Total Liabilities, Equity and Current Surplus (Deficit): 9,957,125.61




Fund: 110 - General
Revenue

Department: 41000 - General Government

RevCategory: 310 - Local Tax Revenues

110-41000-31100
110-41000-31120
110-41000-31200
110-41000-31300
110-41000-31600
110-41000-31710
110-41000-31720
110-41000-31730
110-41000-31740
110-41000-31750
110-41000-31800
110-41000-31912
110-41000-31920
110-41000-33310

Statement of Revenues and Expenditures

Account Summary
For Fiscal: 2025-2026 Period Ending: 10/31/2025

Town of Carthage, TN

2025 (Oct 25) Property Taxes

Public Utility Property Tax

Property Taxes (Delinquent)
Penalties on Delinquent Tax Payment
County & Town Local Option Sales Tax
Wholesale Beer Tax

Privilege Tax on Liquor Sales
Wholesale Liquor Tax

Mixed Drink Tax
Telecommunications Privilege Tax
Business Tax

Cable TV Franchise Tax

Room Occupancy Tax

Gallatin Housing Authority in Lieu of Prop T...
RevCategory: 310 - Local Tax Revenues Total:

RevCategory: 320 - Licenses and Permits Revenues

110-41000-32210
110-41000-32660
10-41000-34250
10-41000-37990

RevCategory: 320 - Licenses and Permits Revenues Total:

Beer Licenses
Building Permits
Zoning Permits
Business License
Firework Permits

RevCategory: 340 - Charges for Service Revenues

110-41000-34727
110-41000-36991

Accident Reports
Billed by City
Pool Admittance
Pool Rental

Pool Concessions
Pool Season Pass

Tourism, Market Fest, & Special Events Rev...
RevCategory: 340 - Charges for Service Revenues Total:

RevCategory: 350 - Intergovernmental Revenues

110-41000-33510
110-41000-33530
110-41000-33552
110-41000-33591
110-41000-33593
110-41000-33594
110-41000-34260
110-41000-36992

State Shared Sales Tax

State Shared Beer Tax

State-City Streets and Transportation
Gross Receipts: TVA

Corporate/LLC Excise Tax
Non-depository Financial Inst Excise Tax
Police Supplement

W/S Shared Expense Reimbursement

RevCategory: 350 - Intergovernmental Revenues Total:

RevCategory: 360 - Fines & Penalties Revenues

110-41000-35110
110-41000-35120
110-41000-35150

City Court/Police Fines & Litigation Tax
DUI Revenue
Arrest Fees

RevCategory: 360 - Fines & Penalties Revenues Total:

Original Current Budget
Total Budget Total Budget MTD Activity YTD Activity Remaining
580,121.00 589,123.00 128,672.00 460,451.00
27,341.00 27,341.00 0.00 0.00 27,341.00
16,480.00 16,480.00 6,733.00 15,735.00 745.00
1,300.00 1,300.00 132.72 1,073.95 226.05
1,755,000.00 1,755,000.00 167,627.21 623,911.63 1,131,088.37
135,000.00 135,000.00 11,702.89 48,536.41 86,463.59
1,000.00 1,000.00 0.00 0.00 1,000.00
62,000.00 62,000.00 4,089.33 16,001.24 45,998.76
2,500.00 2,500.00 199.00 659.79 1,840.21
4,511.00 4,511.00 377.69 1,487.19 3,023.81
60,000.00 60,000.00 3,578.93 11,824.15 48,175.85
30,000.00 30,000.00 6,430.15 13,011.35 16,988.65
3,800.00 3,800.00 260.82 1,045.94 2,754.06
17,476.00 17,476.00 0.00 14,081.00 3,395.00
2,696,529.00 2,705,531.00 329,803.74 876,039.65 1,829,491.35
250.00 250.00 250.00 500.00 (250.00)
5,000.00 5,000.00 0.00 394.47 4,605.53
100.00 100.00 0.00 0.00 100.00
300.00 300.00 15.00 75.00 225.00
700.00 700.00 0.00 0.00 700.00
6,350.00 6,350.00 265.00 969.47 5,380.53
400.00 400.00 66.00 206.00 194.00
100.00 100.00 0.00 0.00 100.00
15,000.00 15,000.00 0.00 11,210.00 3,790.00
5,000.00 5,000.00 0.00 5,500.00 (500.00)
2,500.00 2,500.00 0.00 2,764.35 (264.35)
500.00 500.00 0.00 0.00 500.00
250.00 250.00 0.00 0.00 250.00
23,750.00 23,750.00 66.00 19,680.35 4,069.65
265,000.00 265,000.00 25,224.14 96,956.11 168,043.89
750.00 750.00 497.82 497.82 252.18
4,600.00 4,600.00 0.00 0.00 4,600.00
28,076.00 28,076.00 0.00 0.00 28,076.00
120,000.00 120,000.00 0.00 0.00 120,000.00
900.00 900.00 0.00 0.00 900.00
7,200.00 7,200.00 0.00 0.00 7,200.00
16,464.00 16,464.00 1,438.00 5,752.00 10,712.00
442,990.00 442,990.00 27,159.96 103,205.93 339,784.07
10,000.00 10,000.00 1,230.60 4,824.40 5,175.60
1,000.00 1,000.00 133.47 133.47 866.53
1,500.00 1,500.00 222.30 791,35 708.65
12,500.00 12,500.00 1,586.37 5,749.22 6,750.78




t

Statement of Revenues and Expenditures ‘ For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current Budget
Total Budget . Total Budget MTD Activity YTD Activity Remaining

RevCategory: 370 - Non-Operating Revenues ) . .
110-41000-36100 Interest Earnings 191,054.00 191,054.00 979.98 51,935.31 139,118.69
RevCategory: 370 - Non-Operating Revenues Total: 191,054.00 191,054.00 979.98 51,935.31 .139,118.69

RevCategory: 380 - Miscellaneous Revenues

110-41000:-34321 Ridgewood Cemetery Trust Distributions . 0.00
36 in

~(19,298.21)

110-41000-37980 Premium Refunds & Insurance Clalms 10,000.00 10,000.00 7,000.00 14,118.97 (4,118.97)
RevCategory: 380 - Miscellaneous Revenues Total: 21,525.00 21,525.00 7,006.26 53,712.04 (32,187.04)
Department: 41000 - General Government Total: 3,394,698.00 3,403,700.00 366,867.31 1,111,291.97 2,292,408.03
Revenue Total: 3,394,698.00 3,403,700.00 366,867.31 1,111,291.97 2,292,408.03
Expense
Department: 41000 - General Government
E 00 - Salaries & Benefi

75,296.00

= layor Fealt ance
- 110-41000-14300 TCRS Employer Participation Expense

509,073.00

154,104.15

ExpCategory: 200 - Contracted Services, Supplies & Materials
110-41000-11900 '

Bank Service Charges : 850.00 850.00 47.92 236.70 613.30




Statement of Revenues and Expenditures For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current Budget
Total Budget Total Budget MTD Activity YTD Activity Remaining

10-41000-71200

ExpCateéory. 2000- Contracted Services, Supplies & Materials Total: 186,750.00 186,750.00 21,381.47 57,796.80 128,953.20

ExpCategory: 300 - Fixed Charge Expenditures - Governmental

General Liability Insurance 23,000.00 23,000.00 5,981.07 9,899.42 13,100.58

ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 35,000.00 35,000.00 8,773.20 14,349.95 20,650.05

ExpCategory: 500 - Capital Outlay Expenditures-Governmental
110-41008-90001 & Network Hard & Soft

0.00 4,000.00

i mi il 0 00,000. 00,000.00 00,000
ExpCategory: 500 - Capital Outlay Expenditures-Governmental Total: 3,539,000.00 3,539,000.00 0.00 0.00 3,539,000.00
- Department: 41000 - General Governirnent Total: 4,269,823.00 4,269,823.00 70,339.58 © 226,250.90 4,043,572.10

Department: 42100 - Police Department
ExpCategory: 100 - Salaries & Benefits
110-42100-11100 Police W

W
123,448.00 123,448.00 83,112.11
Life Insurance Benefit . ~1,848.00 1,848.00 154.00 616.00 1,232.00
ExpCategory: 100 - Salaries & Benefits Total: 1,055,102.00 1,055,102.00 95,829.20 340,979.89 714,122.11

ExpCategory: 200 - Contracted Services, Supplies & Materials

Trainhing : 4,000.00 0.00 0.00 4,000.00

Repairs and Maintenance 16,500.00 16,500.00 813.10 3,647.05 12,852.95

Office Supplies
per:
Uniforms

244e /Cdnﬁmumty Outreach 500.00 500.00 216.’7V2 216.72 283128
ExpCategory: 200 - Contracted Services, Supplies & Materials Total: 97,750.00 97,750.00 6,569.19 26,198.97 71,551.03

. ExpCategory: 300 - Fixed Charge Expenditures - Governmental

ompensatio 17,500.00 « . 8,703.85
nditures - Governmental Total 32,950.00 32,950.00 7,850.74 19,669.60 13,280.40

ExpCategory: 500 - Capital Outlay Expenditures-Governmental
110-42100-96000 Fully Equipped Patrol Car ) 70,000.00 70,000.00 ) 0.00 69,541.00 459.00
ExpCategory: 500 - Capital Outlay Expenditures-Governmental TotaI’: 70,000.00 70,000.00 0.00 69,541.00 459.00
Department: 42100 - Police Department Total: 1,255,802.00 1,255,802.00 . 110,249.13 456,389.46 799,412.54




Statement of Revenues and Expenditures For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current Budget
" Total Budget Total Budget. MTD Activity YTD Activity Remaining

Department: 42200 - Fire Department
ExpCategory: 100 - Salaries & Benefits

& Life Insurance 85.00 85.00 4.64 21.08 63.92
ExpCategory: 100 - Salaries & Benefits Total: 87,289.00 87,289.00 8,222.34 29,853.50 57,435.50

ExpCategory: 200 - Contracted Services, Supplies & Materials Total: 123,900.00 123,900.00 9,062.72 16,661.12 107,238.88

ExpCategory: 300 - Fixed Charge Expenditures - Governmental
110-42200-51000 ili

10,100 2,58

35
)0.0¢ 6

nsation Insurancé 7,700.00 7,700.00 1,673.39 2,830.99 4,869.01

Bioie

Workman's Compe

ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 19,900.00 19,900.00 4,763.70 9,746.50 10,153.50

.00
8,800.00

Lt

res-Governmental Total: 8,800.00 8,800.00 0.00

ExpCategory: 500 - Capital Outlay Expenditu 0.00

Department: 42200 - Fire Department Total: ~239,889.00 239,889.00 22,048.76 . 56,261.12 183,627.88

Department: 43100 - Public Works
ExpCategory: 100 - Salaries & Benefits
110-43100-11100 - Public Works Wa

ExpCategory: 100 - Salaries & Benefits Total: 430,454.00

ExpCategory: 200 - Contracted Services, Supplies & Materials
Lifeguard Training Assistance 1,500.00 1,500.00

7.

9,084.93

Pool Concessions




Statement of Revenues and Expenditures : For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current ' Budget
Total Budget Total Budget = . MTD Activity YTD Activity Remaining

6,280.94

2

'6,600.00 1,610.00

0.00 5,321.71 9,178.29
32,381.18 126,196.13 . 145,913.87

: Gas/Fuel/Propane 14,500.00
ExpCategory: 200 - Contracted Services, Supplies & Materials Total: 272,110.00

ExpCategory: 300 - Fixed Charge Expenditures - G'overnmehtal
%i» i L
: al L ance

Buildings and Personal Property Insurance
z 2

‘YV§!»

ExpCategory: 300 - Fi 36,800.00

36,800.00 8,360.72 15,378.17 21,421.83
ExpCategory: 500 - Capital Outlay Expenditures-Governmental
110-43100:90000 Capital Asset Purchases 131,000.00 131,000.00 0.00 82,873.59 48,126.41
ExpCategory: 500 - Capital Outlay Expenditures-Governmental Total: 131,000.00 131,000.00 0.00 82,873.59 48,126.41
Department: 43100 - Public Works Total: 870,364.00 870,364.00 73,388.89 377,076.06 493,287.94
Expense Total: 6,635,878.00 6,635,878.00 276,026.36 1,115,977.54 5,519,900.46
Fund: 110 - General Surplus (Deficit):  (3,241,180.00) - (3,232,178.00) 90,840.95 (4,685.57) -




Statement of Revenues and Expenditure_s,v ‘ - R For'Fiscal: 2025-2026 Period Ending: 10/31/2025
- . ; ’ ) Original " Current" : E : Budget
_ Total Budget Total Budget MTD Activity -~ YTD Activity Remaining

-~ Fund:121- Street Aid

Revenue » :
Department: 43100 - Public Works
RevCategory: 350 - Intergovernmental Revenues

1:43100-33558 - Transportation Modernization Cty Revenue -

dais 80 .8 v 02 98
RevCategory: 350 - Intergovernmental Revenues Total: . 92,005.00 92,005.00 ’ 7,569.74‘ 30,960.95 - 61,044.05

RevCategory: 370 - Non-Opérating Revenues ' ' o ) '
121-43100:36100 Interest Earnings R : 8,500.00 8,500.00 . 780.62 3,569.46 4,930.54
RevCatego}y: 370'- Non-Operating Revenues Total: - 8,500.00 ° 8,500.00 - 780.62 3,569.46 - 4,930.54
‘Dgpartment:.43100 - Public Works Total: 100,505.00 ‘ 100,505.Q0 8,350.36 34,530.41° 65,974.59

‘Revenue Total: 100,505.00 -100,505.00 8,350.36 34,530.41 | 65,974.59

‘Expense
Department: 43100 - Public Works -
~ExpCategory: 500 - Capital Outlay Expenditures-Governmental

00
ExpCategory: 500 - Cépital Outlay Expendit'ures-Governmer;tal Total: 260,000.00 260,00@.00 2,076.00 _ 77;861.00 ’ 132,139.06
Departmerit: 43100 - Public Works Total: -~ 260,000.00 260,000.00> - . 2,076.00 - i 77,861.00 182,139.00
. Expense Total: 260,000.00 . 260,000.00 2,076.00 77,861.00 .182,139.00
Fund: 121 - Street Aid Surplus (Deficit): ‘ (159,495.00) * (159,495.00) 6,274.36: . (43,330..59)

"



“Statement of Revenues and Exbeﬁditu‘res B : ' - . For Fiscal: 2025;202‘6 Period Ending: 10/31/2025

. Original ~~ Current . Tl : Budget
Total Budget Total Budget - MTD Activity -~ YTD Activity " Remaining
— "‘xmd 125.- Sanitation Fund
‘Revenue
Department: 43100 - Publchorks ’ _
~ RevCategory: 340-Charges for Service Révenues : : ) S ) . . :
125-43100-34410 -~ " sanitation Refuse-Collection'Charges:~ - . - 198,000.00 __ 198,000.00- "  15562.50 62,684.00. 135,316.00. -

Re\iCategory: 340-Charge§ for Service Revenues Total: - -198,000.00 '198,000.00 ' 15,562.50 - - 62,684.00 135,316,()0

70- Non-O

RevCategory: 370 - Non-Operating Revenues Total: ~ “50.00 50.00 3.37 . - 12.08 37.92
: Debart_ment‘: 43100 - Public Works Total: 198,050.00 » 198,050.00 15,565.87 - - 62,696.0,8' 135,353.92

Revenue Total: ~  198,050.00  198,050.00 15,565.87 - 62,696.08 - 135,353.92

Expense
Department: 43100- Public Works - -
ExpCategory: 200 --Contracted Servuces, Supphes&MaterlaIs : - - i
125-:43100-43230° . . -Contract for TDS Waste Pickup - : 197,000.00 197,000.00 . - 15,498.47 61,827.38 . 135,172.62

ExpCategory 200 - Contracted Servnces, Supphes & Materials Total: = :197,000.00 197,000.00 - . .15,498.47 ‘ 61,327.38 . 135,172.62
Department 43100 - Public Works Total: 197,000.60 197,000.00 '15,498;47 61,827.38 135,172.62
“ Expense Total: - .197,000.00 197,000.00 15,498.47 - 61,827.38 135,172.62

(- Fund: 125 - Sanitation Fund Surpius (oeficit): - 1,050.00 1,050.00 © 67.40 868.70




For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current Budget -
Total Budget  Total Budget MTD Activity YTD Activity Remaining

Statement of Revenues and Expenditures

- =and: 127 - Drug Proceeds Fund
Revenue
Department: 42100 - Police Department
RevCategory: 360 - Fi & Penalti

1.

) 1

RevCategory: 360 - Fines & Penalties Revenues Total: 4,000.00 4,000.00 0.00 199.50 3,800.50
RevCategory: 370 - Non-Operating Revenues ‘
127-42100-36100 Interest Earnings : 25.00 ) 25.00 1.96 . .1.87 17.13
RevCategory: 370 - Noh-Operating Revenues Total: 25.00 25.00 1.96 7.87 17.13
' De'partment:'42100 - Police Department Total: 4,025.00 4,025.00 1.96 ' 207.37 3,817.63
‘ Revenue Total: 4,025.00 4,025.00 1.96 207.37 3,817.63
Expense )

Department: 42100 - Police Department
_ExpCategory: 500 ital Outlay Expendi

1.

7,287.34

ExpCategory: 500 - Capital 6utlay Expenditures-gzvernmental Total: 9,000.06 9,060.06 0.00 1,712;66
Department: 42100 - Police Department Total: 9,000.00 9,000.00 0.00 1,712.66 7,287.34
, Expense Total: 9,000.00 9,000.00 0.00. - 1,712.66 7,287.34

Fund: 127 - Drug Proceeds Fund Surblus (Deficit): (4,975.00) (4,975.00) 1.96 (1,505.29)




Statement of Revenues and Expenditures For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current Budget
Total Budget Total Budget MTD Activity YTD Activity Remaining

— Fund: 413 - Water & Sewer
' Revenue
Department: 52000 - Water & Sewer Fund Revenues
RevCategory 200 - Operating Metered Sales Revenue
Reconnect Fees

103,638.63

11,474.00 49,775.00
413-52000-37299 Miscellaneous Revenues 1,000.00 1, ooo oo (52.48) 2,917.70 (1,917.70)
RevCategory: 200 - Operating Metered Sales Revenue Total: 1,883,490.00 1,883,490.00 160,460.61 633,667.12 1,249,822.88

4£13:52000-36501 Sale of Equipment & Surplus Property 1,500.00 1,500.00 0.00 0.00 1,500.00
RevCategory: 210 - Non-Operating W & S Revenue Total: 46,500.00 46,500.00 8,220.91 32,475.44 14,024.56

RevCategory: 220 - Operating New Taps & Meters Revenues

13-52000-37196

RevCategory: 220 - Operating New Taps & Meters Revenues Total: 23,050.00 23, 050 00 400.00 29,259.00 (6,209.00)
RevCategory 230 - Capital Contrlbutlons W&S Revenue

220,891.00 220,891.00

220,891.00
,604,850.00
3,109.00
00,000.00
31,775.00

W 2022-879 e W, ARPA L1 000 776532000 dsosp0ar 523212.55
RevCategory: 230 - Capital Contributions W&S Revenue Total: 2,406,516.00 5,293,048.00 150,820.42 209,210.45 5,083,837.55
Department: 52000 - Water & Sewer Fund Revenues Total: 4,359,556.00 7,246,088.00 319,901.94 904,612.01 6,341,475.99
Revenue Total: 4,359,556.00 7,246,088.00 319,901.94 904,612.01 6,341,475.99

Expense
Department: 52001 - W&S Shared Expenses
ExpCategory: 400 - Administrative Expense For W/S Department Expense
IT, Supplies, Materials

8,000.00 8,000.00

_7,200.01
236,563.92
2,000.00

- 5 752 .00
Wl ens : i he (8,238.83) o 38.
ExpCategory 400 - Admlmstratlve Expense For W/S Department Expense.. 417,677.00 406 932. 00 22,140.59 123,536.30 283,395.70

Department: 52001 - W&S Shared Expenses Total: 417,677.00 406,932.00 22,140.59 123,536.30 283,395.70

Department: 52100 - Drinking Water
ExpCategory 100 - Salaries & Benefits
Water Plant Wages o C 780. 3,2 117,288.32




Statement of Revenues and Expénditures For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current Budget

Total Budget Total Budget MTD Activity YTD Activity Remaining

. - 413-52100-14400 Life Insurance Benefits 396.00 396.00 33.00 132.00 264.00
ExpCategory: 100 - Salaries & Benefits Total: 268,753.00 268,753.00 26,582.59 - 90,604.71 178,148.29

ExpCategory: 200 - Contracted Services, Su

lies & Materials

. i
=

ExpCategory: 200 - Contracted Services, Supplies & Materials Total: 182,050.00 182,050.00 10,247.47 57,922.45 124,127.55

ExpCategory: 300 - Fixed Charge Expenditures - Governmental
2100-51000 ili

ral Lia ce .
in su . A,
Workman's Compensation Insurance 8,200.00 8,200.00 1,825.52 5,216.44 2,983.56
ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 43,200.00 43,200.00 11,770.63 24,658.73 18,541.27

413-5

3,652.93

e . Q nent - :290,000.( O ,000.00
ExpCategory: 500 - Capital Outlay Expenditures-Governmental Total: 0.00 290,000.00 0.00 0.00 290,000.00

Department: 52100 - Drinking Water Total: 494,003.00 784,003.00 48,600.69 173,185.89 610,817.11

Department: 52200 - Clean Water
ExpCategory: 100 - Salaries & Benefits
-52200-11100 Sewer Plant Wage:

b a

28,488.00 2,316.00

pation Exper ,786.0! 4
Life Insurance Benefits . 396.00 396.00 25.32 101.28 294.72
ExpCategory: 100 - Salaries & Benefits Total: 252,075.00 252,075.00 24,435.20 87,806.45 164,268.55

ntracted Servic:

Supplies & Materials

et

4,200.00 0.00 0.00

3,500.00 1,505.30 1,994.70

3,000.00

as Dal o v E
200 Real Estate:Rent for Sludge Distribution ‘ 6,000.00 6,000.00 0.00 6,000.00 0.00
ExpCategory: 200 - Contracted Services, Supplies & Materials Total: 161,800.00 161,800.00 - 7,781.69 40,646.60 121,153.40

e i ik bl AR
413-52200-51001 Buildings and Personal Property Insurance




Statement of Revenues and Expenditures ' For Fiscal: 2025-2026 Period Ending: 10/31/2025

Original Current ) Budget

Total Budget Total Budget MTD Activity YTD Activity Remaining

- — 413-52200-51003 FEMA Flood Insurance : 3,900.00 3,900.00 3,833.00 3,833.00 67.00
ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 28,550.00 28,550.00 10,618.43 17,673.02 10,876.98

) .

ExpCategory: 500 - Capital Outlay Expenditures-Governmental Total: 0.00 2,344,030.00 0.00 0.00 2,344,030.00
Department: 52200 - Clean Water Total: 442,425.00 2,786,455.00 42,835.32 146,126.07 2,640,328.93
Department: 52300 - Water & Sewer Line Maintenance
ExpCategory: 100 - Salaries & Benefits
-52300-11100 Water & Sewer Wages 349,509.00 349,509.00 33,547.48 116,675.75 232,833.25

o

Sz YU G600 Life Insurance Behefit ) 792.00 792.00 62.16 232.14 ' 559.86
ExpCategory: 100 - Salaries & Benefits Total: 466,130.00 466,130.00 ' 41,975.50 149,938.55 316,191.45

) il i et i3
Gas/Fuel/Propane 4,000.00 4,000.00 0.00 724.66 3,275.34
ategory: 200 - Contracted Services, Supplies & Materials Total: 101,250.00 101,250.00 .4,791.04 28,238.29 73,011.71

2 .

3,687,167.00

7.

1,857.61

0.00 3,

ExpCategory: 500 - Capital Outlay Expenditures-Governmental Total 121,053.15
Department: 52300 - Water & Sewer Line Maintenance Total: 567,380.00 4,254,547.00 48,624.15 299,229.99 3,955,317.01
Expense Total: 1,921,485.00 8,231,937.00 162,200.75 742,078.25 7,489,858.75

Fund: 413 - Water & Sewer Surplus (Deficit): 2,438,071.00 (985,849.00) 157,701.19 162,533.76
Total Surplus (Deficit): (966,529.00) (4,381,447.00) 254,885.86 113,881.01




TBOUR evaluates the financial health of a utility using a measure we refer to as the “Statutory Change in Net -
- Position.” This metric is essentially the GAAP-based: 'Change in Net Position minus grant and contribution
- revenues. It provides a clearer picture of the ut111ty s-operational sustainability, excludlng one-time or extemal
fundlng sources.

ThlS guldance is grounded in Tennessee statute, pnmanly from two key provisions:

1. T.CA.§7-34- 115(a)(1) Establishes the requlrement that a ut111ty must operate in a ﬁnanc1a11y self-
sufficient manner. . :
2.  T.C.A.§ 7-82-702(h) — Defines self-sufﬁcwncy by requiring a posmve Statutory Change in Net Position
(GAAP Net Change minus grants and contnbutlons)

FY 25/26 Carthage W&S Fund Statutory Position at October 31, 2025

Total Revenue from All Sou_rces = ‘ L Total § 904,612 |

Less: Grants, Loan Forglveness, & Contrlbutlons , v
‘ South Carthage-Capital Asset Relmbursments : $ - -
State Revolving Fund Loan Forgiveness - : -
Drinking Water (SWIG)(ARP) Grant (Self-Installed) (203,319)
- Drinking Water 2024-10330 Lead Service Line Grant M -
Corps of Engineers Grant } SO -
Tap and Meter Fees in Excess of Costs 7 (5,891)
s : $  (209,210)

Revenue: Less Grants, Loa_n,Forgiveness’,'& Contributions ‘ Er $ 695402
Total Expenses from All Sources & A Total $ = 742,078
. Plus Amendment _ .. R -
| | : $ 742,078
Capital Expenses 3
' Pump Stations and Equipment o : $ L
Cumberland River Bank Erosion’ , : -
. New Water Lines-Includes Construction in Progress 41,112
Fire Suppression Met_ers Installed ' . 33,950
Sewer Rehabilitation CW Lines Phase I , , ‘ 45,991
TDEC Asset Management Plan ~ - o -
' & $ 121,053
Expenses: Less Capital - L N 8§ 621,025

~ Statutory Change in Net P_osition |

\\Toctnnet\public\Finance\1..Reserved for CFO Only-CFO Documents\Council Monthly Reporting\FY' 25.26\October 2025\[October 2025 Statutory Requirement Carthage W&S Fun
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Adjustment Number

Adopted Budget Ordinance
Summary Description:

Account Number

413-52300-93911

413-52300-93912

413-52300-95303

Town of Carthage, TN

Description

Account Name
Drinking Water Lines

Drinking Water Lines

Fire Suppression Meters Install...

Sewer Rehabilitation CW Lines ...

TDEC Asset Management Plan

(DM new) Afp(u‘p/lodl'\éns .
/Ltoyd" q413-

@ gfokc d"“’ﬂ

4)3-52300- 1
Y13-52300° fa%

Budget Adjustment Register
Adjustment Detail

Packet: GLPKT02345 - To adjust budget summary item to
individual items

To reallocate summary line item to individual item

Adjustment Description

To reallocate summary line item to individual i...

To reallocate summary line item to individual i...

To reallocate summary line item to individual i...

To reallocate summary line item to individual i...

To reallocate summary line item to individual i...

/

34,2 ;o;( S—*f/

52300~ 93411 /o

315~ Mekss

< Seer Rehabil: tatron (UJ Lines

Before
3,662,839.00

3,662,839.00

0.00

0.00

24,328.00

Adjustment
-3,308,747.00

24,328.00

63,050.00

3,245,697.00

-24,328.00

p. Al O

Adjustment Date

10/31/2025

After
354,092.00

3,687,167.00

63,050.00

3,245,697.00

0.00

/%



Budget Adjustment Register

Budget
€

ted Budget

Budget Description
Adopted Budget Ordinance

Account -

413-52300-93911
413-52300-93913
413-52300-95303

Packet: GLPKT02345 - To adjust budget summary item to individual items

Account Description

Drinking Water Lines
Fire Suppression Meters Installed_

Sewer Rehabilitation CW Lines Pha...

TDEC Asset Management Plan

6-Adopted Budget Total:

Grand Total:

Budget Code Summary

Before Adjustment After
3,662,839.00 -3,284,419.00 378,420.00
0.00 63,050.00 63,050.00

0.00 3,245,697.00 3,245,697.00
24,328.00 -24,328.00 0.00
3,687,167.00 0.00 3,687,167.00
3,687,167.00 0.00 3,687,167.00

40



Budget Adjustment Register Packet: GLPKT02345 - To adjust budget summary item to individual items

Fund Summary

- Fund Before  Adjustment After

Budget Code:6-Adopted Budget - Adopted Budget Ordinance Fiscal: 2025-2026

I

413 3,687,167.00 0.00 3,687,167.00
Budget Code 6-Adopted Budget Total: 3,687,167.00 - 0.00 3,687,167.00
Grand Total: 3,687,167.00 0.00 3,687,167.00

J



