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Sam Gray i P.O. Box 259
Mayor 314 Spring Street
Carthage, Tennessee 37030 (615) 735-1881

Finance Report-August 6™, 2026

a. Financial Statements: Please find attached the following financial statements prepared for the General,
Special Revenue, and Water & Sewer Funds: All Funds: Balance Sheet(s) Pages I to 6.
All Funds: Statement of Revenue and Expenses Pages 7 to 17.
Year-To-Date Statutory Change in Net Position for Water and Sewer Enterprise Fund. Page 18.

2) Key Financial Metrics as of July 31, 2026:

a. General Fund Cash: $5,803.144; Street Aid Cash: $279.580; W/S Fund Cash: $1.908.455
Total W/S Fund State Revolving Fund Loan Debt: $1,954,587
TMBF-Wilson Bank & Trust Loan: $51,000
Operating Water & Sewer Fund Profit/(Loss) through 7/31/26: $29.231

b. General Fund Cash Ratio (Qur Goal => 10:1) 132:1 Very Solvent.
Cash/Current Liabilities A cashratio above one (1:1) means that the Town could pay off current liabilities
and deblts (due in one year or less) while still having cash left over.

c. Water & Sewer Fund Cash Ratio (Our Goal=> 5:1) 8:1 Good.
Cash/Current Liabilities A cash ratio above one (1:1) means that the Town could pay off current debts
(due in one year or less) while still having cash lefi over.

d. Water & Sewer Fund Debt Service Ratio (Our Goal => 1.5:1) 2.8:1 Good. Annualized Operating
Income/Annual Debt Service A result of more than one (1:1) demonstrates an ability to pay off debt and
still profit. A ratio below one (1:1) demonstrates an inability to pay off debt.

-

3) FY2027 Budget approved by comptroller. Letter is in your packet. Commendation of passing a balanced
budget in a timely manner. Only finding was for Sanitation Fund with 12.84% projected cash balance after
annual expenditures, which fell below the state’s recommended threshold of 15% - No action is required.

4) Please review the Non-Profit Contribution listing in your packet. No other non-profit outside of those listed
has approached for contributions. See details concerning the Imagination Library.

Budgeted amount for FY27 remained at $28,000.00. It is my recommendation to leave the allocations as per
the last (3) fiscal years. This will be on the September agenda.

5) Water & Sewer Rate Increase will go into effect with the September billing cycle

Respecttully,
R ‘
Zbundiy Bloawell
Cindy Glidwell, CMFO
Chief Financial Officer



Balance Sheet

Town of Carthage, TN Account Summary
As Of 07/31/2026

Account Name Balance

Fund: 110 - General
Assets

BalCategory: 01 - Asset
BalSuhCat; 100 - CASH

110-06:000; gji 41
10 UGQDO 11250

1()-5}0 l}(l.l 5(!

Kcéshler':s 6rawar
Total BalSubCat 100 - CASH: 5,803,143.88

... . BalSubCat: 110 - CURRENT RECEIVABLES
L0 01310 Pr|orYears PrapertyTax ecell

1300000013101 " '2026 Current Year Property Tax Recelvabl 571,576,00
Total BalSubCat 110 - CURRENT RECEIVABLES: 590,126.00

BalSubCat; 140 - DUE FRoM
110:00000:13760:

. Taxes Accounts Receivable’= Infergovernp & 1
Total BalSubCat 140 - DUE FROM: 198,895,70

Tota) BalCategory 01 - Asset: 6,592,165.58
Total Assets: 6,592,165.58 6,592,165.58
K ———— i

Liability

BalCategory: 02 - Liability
BafSubCat' 200 - CURRENT LIABILITIES

43,046,785
 619.75
; . £172.29
Total BalSuhCat 200 - CURRENT LIABILITIES: 44,038.82
BalSubCat: 220 - DEFERRED INFLOWS OF RESOURCES
110-08000-22200 Deferred Property Tax 590,126,00
Total BalSubCat 220 - DEFERRED INFLOWS OF RESOURCES: 590,126,00

' Total BalSubCat 240 - DUETO: 7,206,012
Total BalCategory 02 - Liability: W
Total Liabillty: 641,370.94

Equity
BalCategory: 03 - Equity
BalSubCat: 300-FU

110 (}{1000 27100

BALANCE
A Balance - General Fund

. B01545352

Total BalSubCat 300 - FUND BALANCE- 6,015,453.52

Total BalCategory 03 - Equity: 6,015,453.52

Total Beginning Equity: 6,015,453.52

Total Revenue 251,952,.87
Total Expense 316,611,75
Revenues Over/Under Expenses (64,658.88)
Total Equity and Current Surplus [Defleit): 5,950,794.64

Total Liabflities, Equity and Current Surplus (Deficit): 6,592,165.58
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Balance Sheet
Account Name Balance
Fund: 121 - Street Aid

Assets

BalCategory: 01 - Asset

¢ 12100080/

Liakllity

Equity

gal_S!.l.b’Cat' 100 - CASH e
06215 * hgekdng iz ;
Total BalSubCat 100 - CASH: 279,580.32

BalSubCat: 140 - DUE FROM
121-00000-1 i} Taxes Accounts Recelvable Intergovernme 7,206.12

Total BalSubCat 140 - DUE FROM: 7,206.12

Total BalCategory 01 - Asset: 2B6,786.44
Tetal Assets: 286,786.44

Total Liahility: 0.00

BalCategory: 03 - Equity

" Fund Balanes - Stréel 28450187
Total BalSubCat 300 - FUND BALANCE: 284,501.87
Total BalCategory 03 - Equity: 284,501,87
Total Beginning Equlity: 284,501.87
Total Revenue 7,661,97
Total Expense 5,677.40
Revenues Over/Under Expenses 2,284.57
Total Equity and Current Surplus [Deficit); 286,786.44

BalSubCat: 30

UND BALANCE

Total Liabilities, Equity and Current Surplus (Deficit):

286,786.44

286,786.44

As 0Of 07/31/2026




Balance Sheet
Account Name
Fund: 125 - Sanitation Fund
Assets
BalCategory: 01 - Asset
) BaISUbCat 00 - CASH

. Checking:Wellworth Bank4194
Total BalSubCat 100 - CASH

BalSubCat: 110 - CURRENT RECEIVABLES

125-00600-13230 Unbilled Accaunts Receivable-Two (2) moi

Total BalSubCat 110 - CURRENT RECEIVABLES:
Total BalCategory 01 - Asset:
Total Assets:

Liabllity

BalCategory: 02 - Liability
. BalSubCat: 200 - CURRENT LIABILITIES
125»00000 ?112()

Total BalSuhCat 200 - CURRENT LIABILITIES:
Total BalCategory 02 - Liability:
Total Liability;

Equity

BalCategorv' 03 - Equity

- Fund Balance Sanlt ""on Fund
Total BalSubLCat 300 - FUND BALANCE:
Total BaiCategory 03 - Equity:
Total Beginning Equlity:
Total Revenue

Total Expense
Revenues Over/Under Expenses

Total Equity and Current Surplus [Deficit):

Total Liakllities, Equity and Current Surplus {Deficit):

55,952,81

+-40,043707".
40,043.07

Balance

24,143,317

24,143.31

31,809.50
31,809.50

55,952,81

- 0 15,627.97
15,627.97

15,627,97
15,627,97

40,043.07

40,043.07
15,909,74
15,627.97

281,77

40,324.84

55,952.81

55,952.81
e e —

As Of 07/31/2026




Balance Sheet As Of 07/31/2026
Account Name Balance

fund: 127 - Drug Proceeds Fund

;  Assets

BalCategory; 01 - Asset

' iChecking-Wellworth Bank:4186 . CL
Total BalSuhCat 100 - CASH: 18,499,08
Total BalCategory 01 - Asset: 18,499.08

Total Assets: 18,499,08 18,499,08
—_—r P8
Liahility
Total Liability: 0.00
Equity

BalCategory: 03 - Equity
FUND BALANCE

- 18456.67
18,456.67

Total BalSubCat 300 - FUND BALANCE
Total BalCategory 03 - Equity: 18,456,567
Total Beginning Equity: 18,456,567

Total Revenue 42,41

Total Expense mmmo_(l{_)m

Revenues Over/Under Expenses 42.41
Total Equity and Current Surplus [Deficit): 18,499.08

Total Liakifities, Equity and Current Surplus {Deficit); 18,499.08




Balance Sheet
Account Name

Fund: 413 - Water & Sewer
Assels

BalCategory: 01 - Asset
. BalSubCat: 100 - CASH

ﬁ' j] -g—ggll'dbt}:llz_fé - Chécking SRF Retalnage 'Citizens Bank—
: Total BalSubCat 100 « CASH:

RRE RECEIVABLES ]

‘BaISuhCat. 110
0

Total BalSubCat 110 - CURRENT RECEIVABLES;
BaISubCat 120 - FIXED ASSETS

iﬂ?.-QQ'(_IL‘}(J-'J.GGB1 T Allowance for Depreclatlnn
Total BalSubCat 120 - FIXED ASSETS:

BalSubCat. 130 DEFERRED OUTFLOWS

110000019051 Deferred Outflows of resourcas - OPER
Total BalSubCat 130 - DEFERRED OUTFLOWS;

Total BalCategory 01 - Asset!
Total Assets:

Liabllity
BalCategory: 02 - Liability

Total BalsubCat 200 CURRENT I.IABILITIES

BalSubCat: 215 - LONG TERM LIABILITY
412.00000- ggL Total OPEB LIabIJIty

Total BalSubCat 215 - LDNG TERM LIABILITY'

BalSubCat: 220 - DEFERRED INFLOWS OF RESOURCES
413-00000:24000 Deferred Inflows- Penslons

©71,841;341:61:

10 111 251
(8,003,462,
8,177,340.53

. 364,288,00

C 721400

RESOURCES:

As Of 07/31/2026
Balance

57 113.69
1 908 455,30

: 9’94341 s

" '300,513,27
310,456.78

1,300,713.68
©2,412,590.01
2 321 253,00

29,174.00
393,462.00

10,789,714.61
10,789,714.61 10,789,714.61

252,404,41
70,436.00

" 105,690,00

T T163,350.50. ¥

- (161,852.00)°

2,180,760.45

20,687, oo

37,901.00




Balance Sheet

Accaunt Namae
BalSubCat: 240 - DUETO
41.3-00000-21421 Due to Sanltation Fund for Refuse Billing-1

Total BalSubCat 240 - DUE TD:
Total BalCategory D2 - Liability;
Total Llability:
Equity

BalCategory: 03 - Equity
00 - FUND BAL

Total BalsubCat 300 - FUND BALANCE

Total BalCategory 03 - Equity:

Total Beginning Equity: 8,585,089.62
Total Revenue 161,802,38
Total Expense 460,142,75

- . 8,585,089.6
B,585,089, 62

8,585,089.62

Balance

31,809.50
31,809.50

T 2,502,875.36
2,502,875.36

Revenues Over/Under Expensas

Total Equity and Current Surplus {Deficit);

Total Liabilities, Equity and Current Surplus (Deficit):

8,286,839,25

{298,250.37}

10,789,714.61

As Of 07/31/2026




Statement of Revenue and Expenditures

§ Town of Carthage, TN Account Summary
' For Fiscal; 2026-2027 Perlod Ending: 07/31/2026

Original Current Budget
Total Budget Total Budget MTD Activity YTD Activity Remalning

Fund: 110 - General

Revenua
Department: 41000 - General Government
RevCategory: 310 - Local Tax Revenues

é i 20,
-31120

110-4101 27,356.00 . .ooo0 27 356. 00
E : ‘ 5 ."725,000.00. -3,047.00 : 21,953.00.
Mm;m - 1,500.00 285.29 121471

158,806.10 ¢
1438823
Cogo

~1,800,000.0
130,000,00
900,007

“1,641,193.90
115,611.77

22,897.55

Gallatin Housing Authority In Liew of Prop T.. 1500000 1500000  18,740,00 1874000 (3,740.00)

- 900.00;

48 000,00 2387.92 45,612.08
2,300.00 - ' L 1,680.25
3,965.12

44, sss 30‘

RevCategory: 310 - Local Tax Ravenues Total: 2,68Q,576,00 2,680,576.00 210,014.04 210,044.04 2,470,561.96

_RevCategory: 7320 - Litenses and Permits Revenues ]

000"
624,00
U000
S As00
Flrework Persmits S Bo0
RevCategorv' 320 - Licenses and Parmits Revenues Total' 11,200.00 £69.00
RevCategory: 340-- Charges for Service Revenues
110-41000-34240 Accldent Reports - 20.01 20,01
: ' Brlled byCity : 0,60 e
. Paol Admiitance 7,01000 990.00
. FPool Rental 00, 3,250,007 4.750.00,
Pool Concessions 2,700,00 1,757.05 942.95
g -+ Pog i Chasan, 000 i AR £00.00
110-41000-36991, Tourism, Market Fest, & Speclal Events Rev... 0,00 0.00 100,00
RevCategory: 340 - Charges for Service Revenues Total: 23,800,00 23,800,00 12,037.06 12,037.06 11,762,.94
RevCategow. 350 - Intergovernmental Ravenues ) . 3
: 26193417 26,093.01

VCorporate/LLC ExcEse Tax

: 00 .
- .Noridepository Financlal [fist. Exclse Tax_ 00 0005 25 000 R
.-Ll.,ﬁ_—ilﬂ.ﬂ_@ilﬁa Police Supplemant - 7,200,00 0,00 0.00 7,200.00
RevCategory: 350 - Intergovernmental Revenues Total: 394,350.00 - 394,350.00 26,193.11 26,193.11 368,156.89
RevCategory: 360 - Fines & Penalties Revenues

Fines & Litigation Tax .~ . ... 10,000.00- " 10,000.00 84278 g S 815722
1,000.00 _. Logeoo 000 ... 000 1,000.00
;500000 - 1EOG00 . - .1115.80. U Aiseg- 1138410
Revl:ategory. 360 - Flnes & Penaltles Revenues Total: 12,500,00 12,500.00 958.68 958.68 11,541.32

RevCategory: 370 - Non-Operating Revenites
110-41000-36100 Interest Earnings 180,000,600 180,000,00 2,081,17 2,081,17 177,918,83
RevCategory: 370 - Non-Operating Revenues Total: 180,000.00 180,000,00 2,081.17 2,081.17 177,918,83
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Statement of Revenue and Expenditures For Fiscal: 2026-2027 Period Ending: 07/31/2026

Original Current Budget
Total Budget  Total Budget  MTD Activity YTD Activity Remalning

_ RevCategory: 380 - Miscellaneous Revenues
41000 . tEW;DGEdS'SOld
) Mlnerai Rights Lease

X 2 400,00

s

..2500 000 2800
M - sale'of Equipment & SUPRIUE PRoper i '5,000.00 3% i 500 : B o 4 5:000,00,
110-41000-36920 Miscellaneous General Fund Revenues 5,000.00 5,000,00 _ (0.19) __5,000,19
: -1+ Prepnium, Reflinds:& hsurance Claim: 1000000 0 01000000 T le00 "-10,600.00.
RevCategery: 380 - Miscellaneous Revenues Total 22,425,00 22,425.00 {0.19} 22,425,19

Department: 41000 - General Government Total: 3,324,851.00 3,324,851.00 251,952.87 251,952.87 3,072,898,13

Revenue Total: 3,324,851.00 3,324,851.00 251,952,87 251,952,87 3,072,898.13

Expense
Department: 41000 - General Government
ExpCategory: 100 - Salaries & Benefits

;_ipl_ﬂm.ﬁ_lm F & A Wages _ e 248,195.00 248,195.00 23,109.62  23,109.62 225,085.38
11105: layor's Wages i S :'75,296.00.. - 75,296'00 '7,280,0057 L 7,240.00°

Clty Court Wages 4,800,00 400.00
“Ovériime & May - 10,000:00:% - .1,829.86
Longevity Bonus Pald

2,600.00 000
200005 000
_ 19,423.09) B 1,846.27
425005 000
553.90
) _ _ 50 -30.60 - .357:40;
F & A HeaJth Insurance Beneﬁt 3,328.00 8,328.00 38 604 0o

‘Mayor Health Insurance™ . " 10,488, 1048300 - 832.00 - . : 9,651.0
221710 221710 20,2550
R ; Sl e 76 779 35:
48400
L i " 12484'
42,0382.16 42,082,16 408,623,84

ExpCategurv. 100 - Salarles & Benefits Totak 450,706 00

ExpCategory: 200 - Contracted Services, Supplies & Materials

11 000.00
- 2 500, 00
5,000.00

- 5,000,008
~ 1,200.00

- 3,500.00
9,500,00
5,000.00°
16,000,00

1,200.00

9,500.00

1a, 922.40
: 2;000 00!

1077.60

40,5000  40,500.00 000

. 40,500,00

: SUEL000 . /9,600.00,

£7,500.00 _ 7,788.06 79,711.94

6,75 - 1BBZE0 i1 5,062,50,

6,500,00 265.99 6,234,01

eals;and Mileage Reimbyrseme 1,500,00, ¢ 174,78 ]
Christmas LTghts Electnmty 200.00 000

000

‘ ' 2,'_4'90.;13
© 4,380.05
9,768.15

.8 000 00

28 DGD UD

11041000-796¢ Miscallaneous Expenses o 1,000.00 0.00 1,000.00
ExpCategory: 200 - Cantracted Sarvices, Supplies & Materlals Total: 274,300.00 274,300.00 12,388.38 12,388,38 261,911,62




Statement of Revenue and Expenditures For Fiscal: 2026-2027 Period Ending: 07/31/2026

Orlginal Current Budget
Total Budget Total Budget MTD Activity YTD Activity Remalning

.. ExpCategory: 300 - Fixed Charge Expendlturgs ~ Governmental

k= : p , . MM R s 1 bt
10.41000-5120 Bondlng Insurance for Publlc Officials 1,000,00 1, 000, a0 ) 0.00
ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 35,975.00 35,975.00 10,084.94 10,084,94 25,890,06

. 2,946.00

_ e 29,054,600
2101307 20130, 20870

i a'F qmpment -

£10-41000-94802 Police and Admlnistrétlon Bullding 1,000,00000 _ 1,000,00000 897,00 87500  991025,00
ExpCategory: 500 - Capital Qutlay Expenditures-Governmental Total: 1,042,000.00 1,042,000.00 14,022.30 14,022.30 1,027,971.70
Dapartment: 41000 - General Government Total: 1,802,981.00  1,802,981.00 78,577.78 78,577.78  1,724,403.22

Department: 42100 - Police Department
ExpCategory: 100 - Salaries & Benefits

421.00: fe Insurance Benefit

ExpCategory: 100 - Salarles & Banefits Totals 1,104,613.00

ExpCategory: 200 - Contracted Services, Supplies & Materials
A10-42100-11901 Property Cades Ofﬁcial o 10,100.00
: 4 dining i : : 000,00
_Memberships 8 Dues
55—]1Advert|slng }
Tl Investlgation Suftware & Connections
ST thlg 'Ion Tax, fines a
Tele hcne )

110:4210¢:11100 Police Wages . < : “7a7;457.00 72,581,607 7258160 - :

MLW.QHLMN_QQ Overtime, Mayor Days, & Holidav chus Pay . 6500000 1,799.55 1,799.55 6320045
110:42100-13400- ‘Longevity Bonus. - i 17,300.00 . £ . 0,00 - [ 7417,300.00
110-47100-14100 o Payrol| Taxes 63,408.00 , 5,638.01 57,769.99
L19:42100:44200. Fiealth Insurance Banafit ' ( 10,816,00 .. 125,463,00
'110-42.1.0.(‘.!- LﬂgQ 0 . TCRS Empmyer Partimp I 6,612.46 55 708,54

150.16° 5 +1,697.84
97,5972.78 1,007,015,22

833.25 9,266.75

11,2500
25000

000
48,97 .
846.27 ]

2,963.72

2,953 72
PR

) ExpCategury 200- Contracted Services, Supplles & Matenals Total: 100,000, UO 11 ,229,63 11,229.63

ExpCategory’ 300 - Fixed Charge Expe ndlitures - Governmental

19,000.00 431852
g - " :Buildings 50 ranc +2,200,007 0. 214 : 4357+ 1,8
11022 4210(1_.&u, Workman's Compensatlon Insurance 20,100.00 20,100,00 4,004.24 4,004,24 16,095,76

ExpCategory: 300 - Fixed Charge Expenditures - Goverhmental Totak 41,300,00 41,300.00 8,537.11 8,537.11 32,762,839

ExpCategory: 500 - Capltai Outlay ExpendItures~Governmental

+£10:42100-00000 " Fully Eqtipp . 70,000000 7 - 00, 0,007 70,000.00,
ExpCategory: 500 - CapitalOutlav Expendltures-Guvernmental Total: 70,000.00 70,000.00 0,00 70,000.00
Department: 42100 - Pollce Department Total: 1,315,913,00 1,315,913.00 117,364.52 117,364.52 1,198,548,48
Department: 42200 - Fire Department
ExpCategory: 100 - Salarles & Benefits
110:42200-21100 68,848.00 6884800 650440 658440 62,253.60 -
110-42 200000, 200007 L 000 0,00, 300,00
_ 5303 VI 502,45 4,800,55
health instirance - 2 10,483.00 .10 i 2,00555 7 832,00 5,651.00
TCRS Employer Partlclpatlon Expense 6,138.00 6 138, 00 586.23 586,23 5,552,77




Statement of Revenue and Expenditures For Fiscal: 2026-2027 Peried Ending: 07/31/2026

Original Current Budget
Total Budget  Total Budget  MTD Activity YTD Activ:ty Remalning
R v Twee T e

ExpCi;tEgorv. 100- Salarles & Beneﬂts Total 91,057.00 91,057.00 8,518,72 8,519.72 82,537.28

ExpCategory: 200 - Contracted Services, Supplies & Materlals
J,;_%WQ_._QO -47200-1480 Tralning/CEU/CPE 4,000,00 4,000.00 . 000 000 400000
: Vblunte manand;Mediéal First Respo.. . 39, +1 39,000,00 A675,00 ¢ . AB75.00 - 0 34,325.00
I_.QM'L..,.EL_ZJ 016400 Flrelnvestigator Fees 500.00 oo 000 50000
—M :42200-73500 " " Membership Dues & Subscription 5,500,00 000 C 0007 - 5,500.00,
Telephone ~3,500.00 20313 3,296.87
6,000,007 42064 ;

25,000.00

25,000, ou 3,508.18
250,00, .00
. 7,000,00 0.00
" 260000007 0.0

269.97 1,930.03
9,076.92  109,373.08

Gas/Fuel/Propane 2,200,60 2,200,00
Expl:ategorv: 200 - Contracted Services, Supplies & Materials Total; 118,950,00 118,950.00

ExpCategory: 300 - Fixed Charge Expenditures Governmental

1104220051000 3,879.02 - 862008

MMQE 400000 643.05 335695

: ) 6,500.00 . R 1,761.87 % “ 473813

ExpCategory. 300- Fixed Charge Expendltures Guvernmental Total; 22,000.00 22, 000 00 5,283,949 5,283.94 16,716.06
ExpCategory: 500 - Capital Outlay Expenditures-Governmental

110-42200-96000, Capital Asset Purchases 15,000,00 15,000.00 0.00 0.00 15,000.00

ExpCategory: 500 - Capital Qutlay Expenditures-Governmental Total: 15,000,00 15,000,00 0.00 0.00 15,000,00

Departmant: 42200 - Fire Department Total: 247,007.00 247,007.00 22,880.58 22,880,58 224,126.42

Department: 43100 - Public Works
Exp(:ategorv 100 - Salaries & Beneflts

Public Work .

Overtime & Mayor Days

91:290.16

193319

Paol-Part Time Wages: . TR aansEat
Longevity Bonus n 740000 _ 7,400.00
ogl Longevity Bonls - 1 L 300,00 SR000 200,00
Payroll Taxes 25 405.00 2,32042 23,084.58

1,505.84
4,992,00
2,320,087 27,08

66.00 726,00
60,712,58 458,489.42

pi _ i ,TCRS Employer P.artlcmat ] : _ 9,_7'3._7!-5.00
110-43100-14400) Life Insurance Benefit 752,00
ExpCategory: 100 - Salaries & Beneflts Total: 519,202,00

ExpCategory' 200 - Contracted Services Supphes & Materials

£1;500,00
9,591.30
:576i03

0.0

1,500,00 _
. 408.70

~10,060.00
S B000G
2,200.00
251000~
47,500.00

- 16,000,00

Waterfor Fleid House & Dng Park
___Telephone

336 43'3"00 24505
m 43;00 zasoo

213622

40,363.78

© 258.88 . 7:241.,
880.63 511937
377,52 =77 3,722.48

000 3,000.00

542858 32,571.42
£,399,99 25,600,01
S “6,600,00;

23,377.39
5,000:00;
3,282.02
787531

10



Statement of Revenue and Expenditures

For Fiscal: 2026-2027 Perlod Ending: 07/31/2026

Original Current Budget
Total Budget Total Budget MTD Actlvity YTD Actlvity Remaining
¢ 1A0:4:3300-33101 Gas/Fuel/Propane 17,000.00 17,000.00 1,658.09 1,658.09 15,341.91
ExpCategory: 200 - Contracted Services, Supplies & Materlals Total: 292,010.00 292,010,00 28,017.85 28,017.85 263,992,15
! 50899697 T 2,50031
JLAUDALIY 0 . 07075 492825
i19:4310051002° 7 : 6,068 L 21,3682
LIG-ABI00-51005 Insurance 135000 13 35088 990.12
ensation Insurahce 5% 0 5921.350,000 7 1.350; e Supse 320,340 007102966
- Governmental Total: 39,875,00 ) 39,875.00 9,058.44 9,058.44 30,816.56

ExpCategaory: 500 - Capital Outlay Expenditures-Governmental
110-43100:23100 Street Paving, Dralnage, Other Capltal Assets 1,000,500.00  1,000,500.00 0,00 0,00  1,000,500.00
ExpCategory: 500 - Capital Outlay Expenditures-Governmental Total: 1,000,500.00 1,000,500.00 0.00 0.00  1,000,500.00
Department: 43100 - Public Works Total: 1,851,587.00 1,851,587.00 97,788.87 97,788.87 1,753,798.13

Expense Total: 5,217,488,00 5,217,488.00 316,611.75 316,611.75

4,900,876.25

Fund; 110 - General Surplus [Deficit):  (1,892,637.00)  (1,892,637.00) {64,658.48) {64,658,88)

[



Statement of Revenue and Expenditures

For Fiscal: 2026-2027 Period Ending: 07/31/2026

Orlginal Current Budget
Total Budget Total Budget MTD Actlvity YTD Activity Remaining
Fund: 121 - Street Ald
Revenue
Department: 43100 - Public Works
RevCategory. 350 I B ) ] L e,
TN ¥ 42,530,007 - 42,530.00 . 3,456,76.-7339,073.24
671000  6710.00_ 1118 54118 6,168.82
21,420.00 - 214200007 742:04- 0 0 1,742,087 £719677.96
| .. 4,200.00 420000 . 34689 . 3,853.11
‘Gas 3 Cent Clty™ c _ 3 12,385.00 . [.99928 - ©11:385.72
Transportation Modernlzat nCtv Revenue . 960.00 o Alss7 84003
© ..+ Sportsbetting Tax Reye e 380000 380000 D) S 000 3,800.00.
RevCatagory' 350 - Intergovernmental RevenuesTutal: 92,005.00 52,005,00 7,206.12 7,206,12 84,798.88
RevCategory: 370 - Non-Operating Revenuas
171-43100-36100 Interest Earnings 7,000.00 7,000.00 755,85 755.85 6,244,15
RevCategory; 370 - Non-Operating Revenues Totak: 7,000.00 7,000,00 755,85 755.85 6,244,15
Drepartment: 43100 - Public Works Total: 99,005.00 99,005,00 7,961.97 7,961,97 91,043,03
Revenue Total; 99,005.00 99,005,00 7,961.97 7,961.97 91,043.03
Expense '

Department: 43100 - Public Works
. ExpCategory.SOO CBpitalDutlavExpendltures-Governmental o L 7 e
' - ‘Répa 180,000,00 - -280,000.00 677,40 - 8 677.4075'974,322.60.
ExpCategory' 500 - Capital Qutlay ExpendItures-Govemmental Total' 280,000,00 280,600,600 5,677.40 5,677.40 274,322,60
Department: 43100 - Public Works Total; 280,000,00 280,000.00 5,677.40 5,677.40 274,322.60
Expense Total: 280,000.00 230,000.00 5,677.40 5,677.40 274,322,60

Fund: 121 - Street Aid Surplus {Defieit): {180,995.00} {180,995.00) 2,284.57 2,284.57




Statement of Revenue and Expenditures

Fund: 125 - Sanitation Fund
Revenua
Department: 43100 - Public Works
RevCategory: 340 - Charges for Service Revenues

125-43100-34410 Sanitation Refuse Collection Charges
RevCategory: 340 - Charges for Service Revenues Total;
. RevCategory: 370 - Non-O
43100:36100° 1+ 7 interast Earnin St
RevCategory: 370 - Non-Operating Revanues Total;
Department: 43100 - Public Works Total:

Revenue Total:

Expense
Department: 43100 - Public Works
ExpCategory; 200 - Contracted Services, Supplies & Materlals
125-431.00-43230 Contract for TDS Waste Plckup
ExpCategory: 200 - Contracted Services, Supplies & Materials Total:

Department: 43100 - Public Works Total:
Expense Total:
Fund: 125 - Sanitation Fund Surplus (Deficit):

For Fiscal: 2026-2027 Perliod Ending: 07/31/2026

Original Current Budget
Total Budget  Total Budget  MTD Activity YTD Activity Remaining
198,000.00 - 198,000,00 15,905.50 15,905,50 182,094.50
198,000,00 198,000.00 15,905.50 15,905.50 182,094,50
Casoo L asbesh a0 segd
35,00 35,00 4,24 4.24 30,76
198,035.00 198,035.00 15,909,74 15,909,74 182,125.26
198,035,000 198,035,00 15,909.74 15,909.24 182,125.26
197,000,00 197,000.00 15,627.97 15,627.97 181,372,03
197,000.00 1597,000,00 15,627.97 15,627.97 181,372.03
197,000.00 197,000.00 15,627.97 15,627,97 181,372,03
197,000,00 197,000,00 15,627.97 15,627.97 181,372,03
1,035.60 1,035.00 281,77 281.77

13




Statement of Revenue and Expenditures

For Fiscal: 2026-2027 Period Ending: 07/31/2026

Original Current Budget
Total Budget  Total Budget  MTD Activity YTD Activity Remaining
! Fund: 127 - Drug Proceeds Fund
Revenue
Department: 42100 - Police Department
Re\.r(:at ory: . e o . . . L -
k] ] : _ . 2,200,00" 2,200,007 Gt 39.90° 3990 2.160:10°
ReuCategorv' 360 Flnes & Penaltles Revenues Total: 2,200,00 2,200.00 39,90 39.90 2,160.10
RevCategory: 370 - Non-Operating Revenues

127-421C0-36100 Interest Earnlngs _ 15,00 15,00 2.51 2.51 12.49
RevCategory: 370 - Non-Operating Revenues Total; 15.00 15.00 2.51 2,51 12,49
Department: 42100 - Police Department Total: 2,215.00 2,215.00 42.41 42.41 2,172.58
Revenue Total: 2,215.00 2,215.00 42,41 42.41 2,172.59

Exponse

Department: 42100 - Pollce Department
ExpCategory. 500 Capltal Qutlay Expenditu res-GovernmentaI . o ) . ) o -
;i7" Drug Fund Capital Expenditures .- £, 1000000 7 10,000,00 50,00 0,00 7:10.000.00
ExpCategury' 500 - Capital Outlay Expenditures- Governmental Total. 10,000.00 ~10,000.00 0.00 0.00 10,000.00
Department: 42100 - Police Department Total: 10,000.00 10,000.00 0.00 0.00 10,000,090
Expense Total; 10,000,00 10,000,00 0.00 0.00 10,000.00
Fund: 127 - Drug Proceeds Fund Surplus {Deficit): {7,785.00) {7,785.00) 4241 42.41
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Statement of Revenue and Expenditures For Fiscal: 2026-2027 Period Ending: 07/31/2026
Otiglnal Current Budget
- Total Budget Total Budget  MTD Actlvity YTD Activity Remaining
Fund: 413 - Water & Sewer
Revenue
Dapartment: 52000 - Water & Sewer Fund Revenues

ReyCategory: 200 - Operating Metered Sales Revenue
413—520(}0-31810 Reconnect Fees

413-52000-24420

'_4”"1; '§2000-3729 L ‘Late Pay Other, Pesaltias:. " /23,000.00,: 05T

00037299 Miscellaneous Revenues 1,000.00 1,000.00

RevCategory: 200 - Operating Metered $ales Revenue Total: 1,989,590,00 1,989,590.00 155,948,21 155,948.21 1,833,641.78
. RevCategory: 210 - Non-OperatIng WEasSs Revenue

- : R S 35,000007 51 35,000,005 S,594.47° . 2940583
_ESZ.QM Sale of Equipment & Surplus Property 1,500.00 1,500.00 0,00 1,500.00
RevCategory: 210 - Non-Operating W & S Revenue Total: 36,500.00 36,500,00 5,594.17 30,905.83

RevCategorv' 220 - Operating New Taps & Meters Revenues

: = e ristallation Charges | 5,5000
4 -52000-3719 New Water Tap Fees N _15,000.00

- 5'500:00 i ypa 50

15,000.00 000 000 1500000
4135200037296 : R 700000 7,000,00 0000 eyt S 600,60
Revl:ategnry' 220 - Dperatlng New Taps & Meters Revenues Total: 27,500.00 27,500,060 290.50 290.50 27,209,510

RevCategery: 230 - Capital Contributions W&S Revenue
Meter, W/S Tap Fees (17 o 9,000,00

8,540.50

160,000.00
16,264.00
13-52000-3810 CDBG 2025 DW Line W, Jefferson Ave 50000000 50000000 0.0 0.00  500,000.00
RevCategory: 230 - Capital Contributions W8S Revenue Total: 2,835,264,00 2,835,264,00 59.50 59.50 2,835,204.50
Department: 52000 - Water & Sewer Fund Revenues Total; 4,888,854.00 4,888,854.00 161,892,38 161,892.38 4,726,961,62
Revenue Total: 4,888,854,00  4,888,854,00 161,892.38 161,892,38  4,726,961.62
Expense

Department: 52001 - WE&S Shared Expenses

8,000.60°

: /006,00
425,907.00 28,403.00 357,504.00
E ' ' 75040,

200000 2,000.00
"1,230.00

_60,661.00  60,661.00 2,088.03

1,106:68,

] 00164003 0 2,180.00 2000 ( 0.00.
413:52001-79602 Sales AR Adjmts, Ruunding, Expense 1,000,00 1,000,00 {12 753 15) {12,753,15) 13,753.15
ExpCategory: 400 - Administrative Expense For W/S Department Expense.. 501,673,00 501,678.00 17,852,10 17,852.10 483,825,90
Department; 52001 - W&S Shared Expenses Total: 501,678.00 501,678.00 17,852,10 17,852.10 483,825.90

Department: 52100 - Drinking Water
N ExpCategory; 100 - Salarles&Beneflts
L35I
4135 5: 109;1 1200
I :

< 18,078.71
2,213.35
i - ;0,00
413 52190 -14100 1,544.59
#13-52100.14200 - i i 49.00 2 " 2,496.00
413:52100-1430 TCRS Employer Participation Expense 19,080. 00 19,080.00 1,803,99 1,803.99

22,786.,65
2,800.00,
| 14,937.41
28,953.00
17,276.01

15

2,000.00



Statement of Revenue and Expenditures ~ For Fiscal: 2026-2027 Perlod Ending: 07/31/2026

Original Current Budget

Total Budget Total Budget MTD Activity YTD Activitv Remaining

ife | O seeng ¢ 39600 7 5 URA00 S s 3300, - 36300
Expl:ategorv. 100 Sa]arles & Beneflts Total° 282,033.00 282,033,00 26,169.65 26,169.65 255,863,35

ExpCategory: 200 - Contracted Services, Suppfies & Materials
413-52100- 14800 Tra nIng/CEU/CPE

500.00

0000 - 8,288:27
3,300.00 - 2,389.00
) S 1. 6,500.00
3500 00
2113198,

4,250 ~ 5,386.00 _ ~ 58,884.00
$30,000,00 ¢ £ 20990 t..28,790,10
9,000.00 4.0 8,956,00
~ 500,00 = ' S 500,00
4,500.00 u oo N 4,500,00

A1 0,000.00 B,081:23 " 1 51,018.77
41352100 32600 200000 . 0.oo 2,000.00
ALA52100-33101 : S 750000 74l V574105 443,50
ExpCategorv. 200 Contracted Servlces, Supplies 1 Mater[a]s Total 195 850.00 195,850.00 16,467,394 16,467.34 179,382.66

ExpCategory: 300 - Fixed Charge Expenditures - Governmental
A12:52100-51000 General Llabillty Insurance o . .11,0000c 11,00000  2,699.08 269908  8,300.92
A13552100-5100 ~ Buildin : y o 28,500,007 528,500,000 7 9,431,38 .19,481,38 19,068,62:
413-57100-51002 Workman's Compensation Insurance 13,660.00 11,600,00 1,872.03 1,922,03 9,677,897
ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 51,100.00 51,100.00 14,052.49 14,052.49 37,047.51
ExpCategoty: 500 - Capltal Outlay Expenditures-Governmental o . o
413:52100-94017 . Pump Staticns and Edilpment  96,808:0D . . 96,898,000 0.00 0.00 -~ -96.898,00
ExpCategory. 500 - Capital Outlay Expenditures-Governmental Total; 96,898.00 96,898.00 0.00 0.00 95,898.00
Department: 52100 - Drinking Water Total: 625,881.00 625,881,00 56,689.48 56,689,48 569,131.52

Department: 52200 - Clean Water
ExpCategory: 100 - Salaries & Benefits

f}uiwzgﬂ 111 Sewer Plant Wages 181,172.00 91,172.00 1952224 19,52224 171,649.76
; L or D : 0.4 . 3.000.00. : 0.00° 5 3,000,00

L. 000 4,200,00

CLU048431 T 13754169

. 249600 2895300

w32 37068
ExpCategory: 100 - Salaries & Benefits Tatal: 263,092.00 263,092.00 25,263,538 25,263.38 237,828.62

Llfe Insurance Benefits

ExpCategorw 200 ContractedSewlces, Supplles&Materlals L
: . 600,00}
~ 4,500.00

2,06393
59,856,63

300.00
S 7A4BTE
3,789.73
;393,50

3,50000 3,246.32

| : = - 1,500,007 .73,500,00

Real Estate Rent fer Sludge Distribution 6,000,00 6,000,00

ExpCategory: 200 - Cantracted Services, Supplles & Materials Total; 156,250.00 156,250.,00 11,445,54 144,804.46

ExpCategory' 300 - Fixed Qharge Expandltures Gove‘mmiental R

Gener e " 520,08,
16,212,11
2,938.98

[




Statement of Revenue and Expenditures For Fiscal: 2026-2027 Period Ending: 07/31/2026

Origlnal Current Budget

Total Budget Total Budget MTD Actlvity YTD Actlvity Remalning

413:52200:51003 FEMA Flood Insurance 3,900.00 3,900.00 0.00 0.00 3,900.00
ExpCategory: 300 - Fixed Charge Expenditures - Governmental Total: 32,000,00 32,000.00 §,428,85 8,428,85 23,571,15
Department: 52200 - Clean Water Total: 451,342,00 451,342.00 45,137.77 45,137,77 406,204,23

Department; 52300 - Water & Sewar Line Malntenance
ExpCategory: 100 - Safarles & Benefits
# X

eSawer Wages
Overtime & Mavor Days

27,837.22 7 27,837.221 L5 289,653.78)
36,95 3695
U UO L0007

A13.52300-11290

413~ 52:&(20 ]410

28, 883,00

: - 797.00 . :
ExpCategory 100 Salarles & Benaflts Total' 442,445.00 442,445,00 406,675,37
ExpCategory: 200 - Contracted Services, Supplies & Materials
ﬂii&i@wm _ Tralning/CEY o 1,000.00 1,000,00 . 1,000.00
8 © L ‘Membership Dues scriptions . " 1,000,00 ' $741,000,00
Telephone ) - 5,000.00 4,274.57
- Electricity, Natural: * 714,000,00 13,024.09°
4,000,00  4,000.00 4,000.00
40,000.00- '40,000.00: *36,164.47
250,00 250.00 : - 38 194,62
; L. 18,000.00%5 L0000 CEp00T ¢t 18,000.00
6,000.00 5,499.96
-31700'60 3,200,005 A9’ _2.575:51
ExpCategor\r' 200 Contracted Serwnes, Supplles B Materlals Total: 92,450,00 92,450,00 6,716.78 6,716,78 85,733,22
ExpCategorv' 500 - Capital Outlay Expenditures-Governmental
_ 50,000,00 50,000.00 500,00 _45,500,00
' D , 5 hase | [.3,230,383.00." '.'3230,383.00 5,786.99  295,786.99° 2,934,596.01
ii..L%, i’v_G_O;‘J_a&_iLﬁ, CDBG 2025 DW Line WJefferson Ave 650,000.00 650,000.00 1,650.00 1,590.00 648,310,00
ExpCategory: 500 - Capltal Outlay Expenditures-Governmental Total: 3,930,383.00 3,930,383.00 297,976.99 297,976.99 3,632,406.01
Department: 52300 - Water & Sewer Line Maintenance Total: 4,465,278.00 4,465,278.00 340,463.40 340,463.40 4,124,814.60
Expense Total: 6,044,179.00 6,044,179.00 460,142,75 460,142,75 5,584,036.25

Fund: 413 - Water & Sewer Surplus {Deficit::  (1,155,325.00) (1,155,325.00} {298,250.37) (298,250.37)
Total Surplus {Deficit):  (3,235,707.00) (3,235,707.00)  (360,300.50)  [360,300.50)




TBOUR evaluates the financial health of a utility using a measure we refer to as the “Statutory Change in Net
Position.” This metric is essentially the GAAP-based Change in Net Position minus grant and contribution revenues. It
provides a clearer picture of the utility’s operational sustainability, excluding one-time or external funding sources.

This guidance is grounded in Tennessee statute, primarily from two key provisions:

I. T.C.A.§ 7-34-115(a)(1) — Establishes the requirement that a utility must operate in a financially self-sufficient
manner.

2. T.C.A. § 7-82-702(h) — Defines self-sufficiency by requiring a positive Statutory Change in Net Position (GAAP
Net Change minus grants and contributions).

FY 26/27 Carthage W&S Fund Statutory Position at July 31, 2026

Total Revenue from All Sources Total $ 161,892

Less: Grants & Contributions

South Carthage-Capital Asset Reimbursments $ -
State Revolving Fund Loan Forgiveness $ -
Drinking Water (SWIG)(ARP) Grant (Self-Installed) $ -
Drinking Water 2024-10330 Lead Service Line Grant $ 2
Corps of Engineers Grant $ -
Tap and Meter Fees in Excess of Costs $ (60)
$ (60)
Revenue: Less Grants & Contributions $ 161,833
Total Expenses from All Sources Total § 460,143
Plus Amendment § -
S 460,143
Capital Expenses
Pump Stations and Equipment $ -
Cumberland River Bank Erosion $ -
Fire Supression Meters Installed $ -
Sewer Rehabilitation CW Lines Phase 1 $ 295,787
New Water Lines-Includes Construction in Progress $ 500
CDBG 2025 DW Line W Jefferson $ 1,690
$ 297,977
Expenses: Less Capital $ 162,166
Statutory Change in Net Position $ (333)




